
Housing Approvals 

These days it seems that 

too many people believe 

the stories of economic 

disaster.  

They choose to believe in 

the media claims of 

economic doom rather than 

the facts at hand. 

Media headlines showed 

the seasonally adjusted 

estimate for total dwelling 

units fell by 3.7%.  

Other headlines suggested 

ñBuilding Approvals Fellò 

ï added to the ñSigns of an 

Economy in Recessionò. 

The articles failed to point 

out that the fall in total 

approvals was due to an 

Facts Versus Media Reports 

SPECIAL POINTS 

OF INTEREST: 

F a l l  i n  h o u s in g 

approvals was in 

volatile non-houses. 

Private housing sector 

a p p r o v a l s  h a v e 

increased by 4.4%. 

F r e e  R e p o r t  o n 

Investment Feasibility. 

Fabulous house for sale 

in Connolly. 

Unemployment will not 

have a big impact on the 

housing market. 

Abbott Solutions provide 

sound taxation advice 

and information. 
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INSIDE THIS ISSUE: 

approx 16% fall in the 

highly volatile non-house 

approvals.  

These are typically blocks 

of flats where they count 

the number of front doors 

as an individual project. 

Thus a block of flats (units) 

consisting of 100 ï 200 

flats is not considered as 

one project cancelled but is 

recorded as the cancellation 

of 100 ï 200 projects. 

In reality, the approvals for 

the private house sector 

look like they bottomed 

around November 2008 and 

actually rose on a national 

basis by 1.1% in January 

2009. 

If we exclude Western 

Australia and Queensland, 

being the two resource 

states having taken the 

initial brunt of the 

downturn,  then the 

approvals for private sector 

housing in fact experienced 

an increase of 4.4% in 

January 2009. 

If we see these as signs, 

then the economic outlook 

is much brighter than many 

wish to believe. 

(Source: Dr Ron Woods ï 

Chief Economist with 

Econoclast.) 

Want to know how to buy 

an investment property 

with just $25,000? 
 

Turn to page 5 for details. 

But what about the 
ñBig Pictureò?

 



The History of Real Estate 

Our ancestors gradually abandoned the 

hunter-gatherer lifestyle over the 

period 30,000 BC to 15,000 BC 

transitioning toward an agrarian 

society - a transition that also heralded 

the advent of home ownership. 

Many agrarian systems progressed 

from where they staked out a fertile 

patch and defended it against others. It 

was a time of might ï makes ï right 

and those that could defend their land 

kept it. 

Eventually a system of tribal leaders 

developed where the chief could 

dispense lands, settle disputes and 

command payment from all his 

subjects - a precursor to the tax of 

today. 

The early tribal system, the uncertainty 

of life and the scarcity of fertile land 

meant each tribe could only support 

two or three extended families.  

Soon the farmers found they could not 

name everyone in the fast growing 

tribe.  

Hence common names and the 

derivation of those names came into 
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trees creating a secluded oasis offering 

relaxed tranquillity. 

A huge outdoor pergola area offers 

shade from the heat of the day. This 

area is big enough to use one part as a 

games area whilst enjoying a barbeque 

in the other. 

A beautiful statue waterfall is 

nestled amongst the bamboo 

fencing and is illuminated in 

the evening with solar lamps 

and coloured spotlights. 

The house is spacious offering 

three separate entertaining 

areas. 

This expansive four bedroom plus 

study home is perfect for a family 

looking for a fabulous new home in 

sortafter Connolly. 

Home open this weekend or call Laura 

on 9301 0662 for a private viewing. 

The Perfect Setting for Entertaining. 

being (eg. Butcher, Blacksmith, Black, 

Smith, Green, Brown, etc, etc). 

The shift to more and more powerful 

tribal leaders culminated in the pooling 

of labour and as fortifications 

improved, populations exploded with 

farmers having more than two 

children.  

As the villages became cities, the 

leading families maintained ownership 

of the land by right of lineage and thus 

became Kings, Pharaohs, Emperors or 

heads of feudal dynasties. 

The system developed into two 

separate systems in most countries; tax 

and tenancy. 

Royal families spread their wealth to 

friends in return for the military 

support of the peasants belonging to 

the nobles. 

Over time many aristocracies were 

dispersed and thus politics was born.  

The industrial revolution was one of 

the great equalisers in bringing the 

acceptance of equality. 

Mortgages existed for a long time as 

an exclusive loan only given to the 

nobility, but after the industrial 

revo lut ion the banks opened 

themselves to what was considered 

ñHigh Riskñ mortgage loans to 

common people.  

This allowed individuals to own their 

own home and for the more 

entrepreneurial to become landlords. 

It only took 32,000 years to get there!  

(Source: Investopedia) 

This fantastic house located in 

Connolly has just come on the market. 

With new curtains, carpets, painting 

and appliances this house is ready for 

its new owner. 

The key feature of this property is the 

amazing pool, set amongst the palm 


