BROOKE STONE REAI ARE

Compound Interest and Two

Different People

How the decisions
people make can
effect their income

To save the embarrassment of
real names let us call these

two average people Andrew

and Carl.

In 1998 Landcorp (the Western
Australian Government Dept.

responsible for new [

development) was releasing
the first residential blocks of
land in Joondalup City North.

At first the blocks were sold at
a fixed price but sold so
quickly that Landcorp decided
to let the market dictate the
price and agreed to auction
each of the new releases.

Brooke Stone Real Estate and
their associated company
(Syndicated Development Pty
Ltd) recognised the potential
being close to the university
and formed a series of
companies by offering $25,000
share parcels in specially
formed companies to purchase
land and then to build

accommodation
furnished) to be
overseas students.

(fully
rented to

Brooke Stone produced a
feasibility showing different
appreciation factors over five
years ranging from a very
conservative 5% PA through to
25% PA -.and over the next
four years developed 37
properties.

Andrew was one of the people
who took the feasibility and

poured over it for weeks.
Eventually deciding that no
one can predict what will
happen in five years and
chose to leave his money in
the bank and to wait to see
what happens to the economy.

At the end of five years, as far
as we know, Andrew was still
waiting to see what would
happen to the economy i and
eventually the world fiscal

Cont paget ...

A O6GUNO Joins

Brooke

Sales

John Cowan is one of
the nicest people you
can ever meet and
with his very
successful history in
real estate makes
Brooke Stone Real
Estate very happy to

welcome John to our
Sales Department.
Some people may
recognise John from
his photo.

As a break from the
long hours of real
estate John owned a

6Ti-aG aar 0 b
in both Joondalup and
Carramar for the last

four years before
deciding to sell.

John has held a full
real estate license in
both NSW and WA
and is one of those

6l ow keybo

who listens intently to
the client, then does
exhaustive research
and invariably
provides exactly what
is required.

Now that IS a
Consultant -
Innovative and
successful!

Award Winning

Brooke Stone Real
Estate is basking in
t he 6Suns
Successod i
Management i Our
Sales Department is

growing rapidly - and
now interest in our
Syndicated Property
Investment is going
through the roof.
Brooke Stone s
becoming the fastest
growing name in real
estate

A BIG THANK YOU to
all our staff and clients
who helped us win all
these business
awards and

contributing to the

growth of ou
company.
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Rent prices are dropping -
RP DATA report released

RP Dat ads
released on the 20" August shows
that median weekly rents were
beginning to fall having already
dropped by 6% in some areas.

This was following on from a rent fall
of 3.5% in June with the biggest
reductions being in two bedroom
properties but across the board all
rents have fallen.

It woul d appear

UK and

Everywhere

Laura and Lesley jet set
around the world

On September 5™ Laura is flying to
London with her partner Ken to
travel up to the Lake District
(Cumbria) to spend some time with
Kends family.

Then they both fly to Dubai to stay
wi t h Laur ads
teaches school there and just loves
the life of being pampered in this
luxury city.

Property

cousi

Buyers Boosted
buying a home cheaper so rents are
falling to compete.

Bro%lye ISt%n% hasRngtigea a cthange in
ARent by the
brought about by the rising Australian
Dollar. Two years ago foreign
currencies were much stronger
against the Aussie Dollar and
accommodation in Brooke Stone
luxury homes was reasonably
affordable.

This year more students are banding

t h a togefhér hte reéni rars tunfunncsed

includes a hotel suite being provided
for her accommodation. That is a bit
hard to take!

Then Ken flyods
Lesley joins Laura in Dubai before
they fly to Qatar.

Lesley and Laura have been invited
to stay at the home of one of the
Qatar @as B:Wany W(ﬁcgtives who
rent housing from Brooke Stone
whilst they are in Perth.

If Lesley and Laura survive the

s éu1(ma/ rthg(;y WiB Qecb@cg grg)me on

Rental Rates
9 Decline

Gr a npraperty fa & relatieely e€heap price

and buying cheap second hand
furniture.

It may not be the comparable to a

Ro om A BroogerStomed Actommanldtion i but

it IS cheap!
So let us NOT panic !

There is always a number of students
and others who prefer to live in luxury
and can afford it. It just means that
some owners may have to accept
lower rentals to meet the market and
Brooke Stone has to be a little more
innovative in finding occupants.

‘. “::\.14 '

3rd October.

Then to make life even harsher, they
both fly to Pattaya in Thailand on the

h o m&" Qctober Pte mtternd aatand day

intensive Internet

Marketing.

course on

Whilst there, Laura and Lesley are
going to visit the tiger temple in
Bangkok before heading home on
the 22nd October.

In the meantime Darryl may have
starved to death!
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Vi 0sS

Viv (Virve) Holm was born in Finland on
a very cold winter's morning - the
outside temperature was -30C. Now

that is cold! No wonder she eventually
emigrated to Australia.

Viv studied in Finland, got her degree in
Marketing and met the man of her life,
her husband to be, Jyrki.

Soon after, they married and moved to
Sydney where Viv worked for a couple
of years before starting her family.

With their two children the family
deci ded
and

to move
b u s sSydeey to @fquiet little
place called Perth. They fell in love with
it and settled

into the Norhern

Suburbs. Life was pretty good.

Soon after Viv started her full time job at
Red Rooster Foods and ended up
working there, in office management, for
16 years.

The urge to try something different
resulted in Viv applying for a job at
Brooke Stone three years ago.

Viv completed her Property Managers

Chinese Money in
Australia

Some Australians do not have

away

Viv, Jyrki and
grandson Kaj

$r01-ke Sth Pr£erty nger)

Grecian Holidays

from the fAhussl

W

course and began managing property.
She loves working with people and
especially loves dealing with the
international students.

faith in the future of Australia
T but the Chinese do!

Since the Australian Foreign
Review Board relaxed the
foreign ownership rules some
properties now have Chinese
ownership.

Earlier this year two proper-

ties in Rose Bay were bought
by Chinese investors for
$14.5 million and $15 million.

In March a Chinese busi-
nessman purchased a Sydney
property for a whopping $32.4
million.

| cant wait until they discover
Joondalup !

The last few years have provided Viv
with new excitement in her family life.

Both her children have married (and, to
add to the joy, Viv has just become a
first time Grandmother to Kaj
(pronounced Kye)

Viv enjoys travelling and she and her
husband are particularly fond of Greece
and 'ast year enjoyed a vacation in that
lovely country.

More recently Viv has returned to
Finland where she had to chance to
catch up with close friends and
appreciate her original home country.

But, - lucky for us! Viv and her family
love Brooke Stone and Australia and are
here to stay.

Oh! And if thatos

- Viv and Jyrki have another wonderful
little girl coming
She is a pedigree miniature dachshund
who has been lucky enough to be
adopted by this wonderful couple.

(And Viv promises to bring her to work!
So come and Meet Molly! )
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